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Your Personal CFO Knowledgeable .m

preserving & growing your wealth, investment / tax/ %M
_retirement / estate planning, asset allocation, and R
Z% = cross-border financial plannmg |

— —

o - Founded BFM in 2009 - g
¥ - UBS Global Asset Management (2000 2010) ®
i Managed billions for 70,000+ people

nJ 4 «Chartered Financial Analyst (CFA- zooﬁ

o M.S in Finance(Chncago) _‘
" b M.S. in Engineering (Paris)




I brought 70+ slides today... | |

But dont worry - many of
them are cartoons.

it turns out people remember pictures much
better than a cross-border financial planner
g,at them for an hour
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el ' We simply attempt to be fearful when others =
| are greedy and to be greedy only when others are fearful

: “Only buy somethmg that you'd be perfectly happy to hold =
1 if the market shut down for 10 years.” ; 3\

2Ly aeY =3 Rlsk comes from not knowmg what you're domg ,
S ORI 74 - —WarrenBuffett

- “Our greatest glory is not in never fallmg, :
t but in nsmg every time we fall.” ?ﬁ’
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R
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1 “The investor’s chief problem —
and even his worst enemy —
is Ilkely to be himself.”

.- Wie

Benjamin Graham



1 “An idiot with a plan can beat

4. agenius without a plan.” -

: \ —Warren Buffett : v v,

<\ “Ifyou don’t find a way to make -
4. money while yousleep,
- You will work until you die.” -
T ety - —Warren Buffett
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.f‘_‘_We don’'th

ave to be smarter than the

e

. “1f you can’t control your emotions, " (7. \y{:“The best investment you can make "
»1__ you can’t control your money.” EnEEn | Qi _ . asaninvestment in yourself.. ;
g ‘ ' —Warren Buffetf ™= A NGV - —VAYVarrenb Buffett 5=
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\4-“The stock market is a device ~
h4  for transferring money - =
= from the impatient

“... A\ =t9. - to the patient.”
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CROSS-BORDER FINANCIAL PLANNING
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Retirement May Be Long

Nouvelle doyenne des Francais : égyptologue
reconnue, veuve depuis 34 ans... qui est Madeleine

Probability of 65 Year Old Living to Age 95

i i

Dellamonica, agée de 113 ans ?

Male Female Both =1
Average American 1% 13% 1% 19% e R
DOMINIQUE BRAGAGNOLO
Healthy American ~ 20% 23% 6% 43%
Healthy American in ~10 Years 25% 33% 8% 50%
o
PRRCEPTIDA
Source: Social Administration 2013 Periodic Life Table, Society of Actuaries 2012 Annuity Morality Table
At least one member of a 6gearold healthy couple REALITY
has a 43% chance of making it to at least 95 years old
BerbpE-Ga T

(retirement of 30 years).

© 2026 Bourbon Financial Management, LLC 13




The Effect of Inflation

Inflation Comparison: Percent Growth

dshort.com

College Costs

== (College Tuition & Fees === Medical Care =~ Cost of a New Car = Food == Energy

Public Private A200%
Source: Bureau of Labor Statistics,
= Today $76,979 $170,328 Consumer Price Index
Note: January 1978 isthe earliestCPI | 1000%
= 5years $93,568 5207'034 data for College Tuition & Fees.

= 10years $119,419 $264,234
Roberto .
Clemente S
7 of : m 15years $152,413 $337,237
2 = 18years $176,437 $390,394
vsa 1331 E :
D S S
1968 1978 2006
Figure 1 shows three postage stamps: 1968, 1978, and Source; The CollegeBoard — Trends in College Pricing 2012
2006- 6 cents, 13 cents, and 39 cents. Each stamp has the
same value. Each stamp s first-class postage in the United Based on a projected 5% college cost inflation rate. Total due for 4 years of
States. Each stamp has a different price and a different date.
What changed between 1968 and 2006 wasn't the value of college calculated and the four years added together.

the stamp, it was the value of the dollar.
1975 1980 1985 1990 1995 2000 2005 2010 2015

Inflation checklist e

rom “Trading C

s and Gowns for Mops; Why Go to College If There Are No Jobs? Chasing the American Dream”, August 24, 2012

Single-family A loaf College Gallon of m U.S. Annual Inflation Rate by Decade
home of bread? education? unleaded gas 8% 7.4%
+68% +97% +214% +193% 7%
6%
1991 $ 97,100 $0.72 $ 5,452 $1.12 . 5.1%
o% 4.0%
2001 147,800 1.01 9,032 1.13 4% -
G 2.9%
2011 163,500 1.42 17,131 3.8 3% 2.29% 2.5% 2.5% 1.8%
2% . o
Sources: National Association of Realtors, U.S. Bureau of Labor Statistics, The College 1%
Board, Annual Survey of Colleges
0%
* A loaf equals one pound. 1950s 1960s 1970s 1980s 1990s 2000s 2010s 2020s

2 Average cost of four years at a public university

BFM © 2026 Bourbon Financial Management, LLC 14



Hospital
Services

“Price

anges College
2 Tuition & Fees
of Consumer Goods & Services +1967
*200% Child Care
+185%
Infiation doesn't offect everything in the :
some way, as essentiol services have seen
the biggest price increoases since 2000. Medical Care
+100%

S Food &
j-\ Beverages

. New & Used
6 Vehicles
All US. Items

’ -
I +92% - m Furniture

~ More expensive

- —. Clothing

" Cellphone
Services

Toys

74
Computer
Software
-715%

TVs
98%

w Less expensive

2000 2025

@R VISUAL CAPITALIST fisioosof Sep 2025 Source: Sursouof Loter Sixtstics

-100%

15



The Effect of Inflation

Pound of Coffee
Dozen Eggs

Pound of Ground Beef
Auto Insurance

Gas Utilities

Fuel Oil
Transportation

Home Prices
Electricity

Gasoline

Restaurants

Shelter

Family Health Insurance
Groceries

Used Cars

Mew Cars

Cumulative Price Increases in the US over the Last 5 Years
(Data via YCharts as of December 31, 2025)

I, A 65
I 46%
I —— e,
I 4 3%
I 3 7%

I ——— 250

[ — 0%
I 2 8%,
I 2 7 %,
I 75 %
I 70%

1 9%

100%

@CharlieBilello

c

CREATIVE
PLAMMING

© 2026 Bourbon Financial Management, LLC
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The Effect of Inflation
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Two Views on Inflation

10%
9.1%
9%
e Cumulative Rise
in CPI
' car-Over-Year How Most 8%
Change in CPI People_See
Inflation

7% :

o

=

1
e

6% s

o

1
g

5% =
0
=

o

3

4%

How ®©

Economists =
i (2]
See Inflation 3% O

L

2%

1%

0%

© 2026 Bourbon Financial Management, LLC 17



Cost of Healthcare

2012 Cost Per Hospital Day
U.S. Average Compared with Other Nations
Average U.S. Price = 5x France,
$5,000 - U.S. 25" Percentile <2x France
$4,500 $4,287

THINK-Health

© 2026 Bourbon Financial Management, LLC 18




The Overall Cost of Healthcare for a
Retired Couple is Over $350,000

Total cost of health care for an American family with typical
employer-sponsored coverage

Annually; 2005-2025.

$£35k $35,119

28as5 Z@1@ 2815 2828 2825

Data: Milliman Medical Index; Mote: Includes employer contribution, employee contribution and employee out-of-pocket costs; Chart: Axios

Visuals

© 2026 Bourbon Financial Management, LLC 19




Capital Needed to Retire

® Annual Spending: $100,000
@ Divided by
® Sustainable Spending Rate @ 60: 3.2%

AT

\3.2% | 3.5% | 3.9% | 4.4% | 4.4% | 5.0%




When Can | Retire? Chat GPT Prompt

aL Y pp &SIFENER 2fR YR L KI @S

What if | save $30,000, $50,000 or $70,000 per year, and want $30,000,
$60,000 or $120,000 per year, inflation adjusted retirement income in
U2RlIeQa R2ffI NI F2NJ G0KS NBau 27F Yé

old, at what age can | retire?

Run 10,000 monte carlo simulations and give me the results with 50%

confidence and 80% confidence. Portfolio return would be 4%, 5% and

6%, Inflation 3%, standard deviation of annual returns is 10%. Present
UKS NbadzZ aga Ay KSFEOY!l LJé€

*: ChapGPT can make mistakes. Numbers are approximate to give a big picture idea. The information provided here islfiofayemetianal purposes only and should not be considered an individualized recommendation or personalized
investment advice. All figures are not a guarantee of future results. The views expressed in this presentation are resttoteed forecast of future events, a guarantee of future results or investment advice. Forecasts and predictions are
inherently limited and should not be construed as a solicitation or recommendation or be used as the sole basis for tngrindesision. Examples provided are for illustrative purposes only and not intended to be reflective of results you
should expect to attain. The projections or other information generated by this analysis regarding the likelihood ofimeestnsent outcomes are hypothetical in nature, do not reflect actual investment results, and are not guarantees of
future results. Results may vary with each use and over time. These hypothetical returns are used for discussion puypaskarenot intended to represent, and should not be construed to represent, predictions of future rates of
return. Actual returns may vary significantly. Past performance is no guarantee of future results.

© 2026 Bourbon Financial Management, LLC 21




Earliest retirement age (10k sims)
Return mean 4%, stdewv 10%, infl 3% | 80% success

Save $30k/yr 75
Save $50k/yr T1
Save $7T0kfyr 69
#@ﬁw #@5@*" wsﬂw

Earliest retirement age (10k sims)
Return mean 6%, stdev 10%, infl 3% | 50% success

Save $30k/yr 62
Save $50k/yr 61
Save $70k/yr 60
9@6 51-1@‘-”‘ 22

w agm‘ .
2 )
= oo
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How Much Can | Spend at Retirement

GL Y pp @SINBR 2fR FYR L KIF@S E

What if | save $30,000, $50,000 or $70,000 per year and retire at 60, 65 or
70 years old, how much could be my inflation adjusted retirement income in
2RI &Qa R2ffFNJ F2NJ 0KS NBad 2F yve f

Run 10,000 monte carlo simulations and give me the results with 50%
confidence and 80% confidence.

Portfolio return would be 4%, 5%Aar,1d 6%, inflation 3%, standard deviatipn A
2F | yydz t NBlidzNya Aa mMmE:P t NBasS

I
© 2026 Bourbon Financial Management, LLC 23



Inflation-adjusted annual retirement income (today’s $)

Mean nominal return 4%, inflation 3%, stdev 10% — 80% confidence
(10,000 Monte Carlo paths; income paid from retirement age to 95)

$30k/yr -

$50k/yr

$70k/yr -

$25,197

$27.507

$29,784

Retire 60

Inflation-adjusted annual retirement income (today’s $)

' 60000

r 35000
- 50000
- 45000
- 40000
- 35000

- 30000

Mean nominal return 6%, inflation 3%, stdev 10% — 50% confidence
(10,000 Monte Carlo paths; income paid from retirement age to 95)

$30k/yr

$50k/yr 4

$70k/yr -

$51,940

$56,183

$60,399

m Retire 60

' 130000

- 120000
r 110000
F 100000
90000
- 80000
- 70000

r 60000

Annual income (today’s $)

Annual income (today's $)

Sustainable withdrawal rate at retirement (real, constant to age 95)
Mean nominal return 4%, inflation 3%, stdev 10% — 80% confidence

$30k/yr 1

$50k/yr -

$70k/yr -

(10,000 Monte Carlo paths)

2.63%

2.63%

2.63%

Retire 65

r0.030
F0.028
- 0.026

- 0.024

Sustainable withdrawal rate at retirement (real, constant to age 95)
Mean nominal return 6%, inflation 3%, stdev 10% — 50% confidence

(10,000 Monte Carlo paths)

$30Kk/yr 1

$50k/yr -

$70k/yr -

4.46%

4.46%

4.46%

Retire 65

' 0.050

r0.048
- 0.046
F0.044

- 0.042

24

Withdrawal rate (per year)

Withdrawal rate (per year)



Mutual Funds Generate Taxes

PIMCO Long-Term U.S. Government Fund Institutional
b e & & ¢

FF Fund Family Data **} Add to Portfolio Q Get E-mail Alerts [;] Print This Page Data Definition 7 Data Qu

Quote Chart & Fund Analysis Performance Ratings & Risk Management B Stewardship Portfolio

Compare

Tax Analysis

Since

1-Mo 3-Mo 6-Mo YTD S-¥Yr 10-Yr 15-Yr Inception

Pretax Return

PGOWVX 0.54 0.53 7.38 8.15
Tax-adjusted Return *

PGOVX 0.44 0.23 -13.30 7.64 1.13 3.71 3.99 S.19

73 S8 64 —_

%o Rank in Category 48 10 80 39
Tax Cost Ratio
PGOVX —_ — —_ — 19.77 8.03 6.40 4.39 3.63 ——

Potential Cap Gains
Exposure

PGOVX -14.61

(05/31/2016)

Curmrency is displayed in USD.
* Post tax retums are load adiusted.

© 2026 Bourbon Financial Management, LLC 25




Higher Return Leads to Higher Gains

Value

$1,400,000

$1,200,000

$800,000 -

$200,000

$0

$10,000 saved every year invested at 0% or at 8%

®- 8% Annual Return =——0% Annual Return

. $1,250,000

316% more!!

— $300,000

1 5 10 15 20 25

Years

30

If you do not invest, inflation guarantees an annual loss

© 2026 Bourbon Financial Management, LLC
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he Average Investor
Underperformed

20-year annualized returns by asset class (1999 - 2019)
14% -

12% 1
10%
8% 4
6% 1
4% -
2% -
0%

11.6%

8.6%

REITs Gold S&P 500 60/40 40/60 Bonds Ol EAFE Homes Inflation Average
Investor

Source J P. Morgan Asset Management, (Top) Barclays, Bloomberg, FactSet, Standard & Poor’s; (Bottom) Daiar Inc.

Indices used are as folows: REITS. NAREIT Equaty REIT Index, EAFE: MSCI EAFE, O¢: WTI Index, Bonds: Bloomberg Barclays U S. Aggregate

Index. Homes: median sale price of existing single-family homes, Gold: USD/woy oz, Inflation: CP1. 60/40: A balanced portiolio with 50% invested in

SAP 500 Index and 40% invested in high-quality U.S. fixed income. represented by the Bloomberg Barclays U S. Aggregate index. The portfolio is

rebalanced annually. Average asset aliocation investor return is based on an analysis by Dalbar Inc., which utilizes the net of aggregate mutual fund J pMor an
sales, redemplions and exchanges each month as a measure of invesior behavior. Returns are annuaiized (and lotal return where applicable) and oA

repeesent the ar period ending 12/31/19 except the average investor which is through 12/31/18 and is based on Dalbar's most recent analysis.
Guide to the M ~ U.S. Data are as of March 31, 2020. Asset Management

The average investor performance over the last 20 years was THVESTRENT]

1.9% per year (45% cumulative so $100,000 became [RETUR-N >Egﬁm
$145,708) while a balanced portfolio composed of 60% in

stocks and 40% in bonds had a performance of 5.6% per year m&-

(227% cumulative so $100,000 became $297,357) which is l\

$151,649 more!

© 2026 Bourbon Financial Management, LLC 27



Your Retirement Assets Could Last
12 More Years

Results Matter: Even a Small Increase in Returns Can Dramatically Improve Outcomes

Demographic Assumptions

Starting Balance $0
Starting Age 25
Starting Salary $40,000
Annual Salary Growth Rate 3%
Annual Contribution Rate 10%
Retirement Age &5
Ending Salary at 65 $130,482

Scenario Assumptions

Market Baseline +50 bps +100 bps
Returns Before 65 5.5% 6.0% 6.5%
Returns After &5 4.0% 4.5% 5.0%
Account Balance at 65 $886,415 $992,680 $1,114177
Withdrawal { Percent 50% 50% 50%
of Ending Salary)
Annual Withdrawal $65,241 $65,241 £45,241
Amount

Impact of 50 bps and 100 bps of Excess Return in a Hypothetical Savings and Withdrawal Scenario

USD, thousands
1,250
$227,763 Adfditianal yearsof
retirement spending
1,000 $106,266

Additional savings at age 65

12 years
1

& years
1

750
If you increase your

portfolio performance by

s only 1% per year, your
retirement assets could la
12 more years!

Baseline +50 © +100
bps * bps

250

25 30 35 40 45 50 55 60 65 70 75 80 85 0 95
Age (years)

Investments are not FDIC-insured, nor are they deposits of or guaranteed by a bank or any other entity, so they may lose value.
Investors should carefully consider investment objectives, risks, charges and expenses. This and other important information is contained in the fund prospectuses and summary
prospectuses, which can be cbtained from a financial professional and should be read carefully before investing.

Source: Capital Group. The demagraphic assumptions, returns and ending balances are hypothetical and provided for illustrative purposes only, and are not intended to provide any assurance or
promise of actual returns and outcomes. Returns will be affected by the management of the investments and any adjustments to the assumed contribution rates, salary or other participant demographic
information. Actual results may be higher or lower than those shown. Past results are not predictive of results in future periods. Based on an exhibit from Russell Investments. The additional years of

retirement spending are intended to represent a conservative measure.

Lit. M. MFGECS-044-0517F  Printed in USA CGDJAFD/ATE8-541685 © 2017 American Funds Distributers, Ine.

© 2026 Bourbon Financial Management, LLC

28



a

5;:’,
i. A\

|
/
)

~ MISSED
* OPPORTUNITY |

START INVESTING, T




Cost of Procrastination - Start Today!

Monthly Savings Needed to Achieve $1M at Retirement TALE-
Hypothetical assumes 6.5% annual return and doesn't account for fees or taxes. TAL-
= DO
m Based on age at which you start investing
$16,000 Tkl. ()
sumg TRV
$14,000 TALe
$12,000
$0000 — - T
$8,000 THPERTANLE OF
GETTiING =TAETED
$6,000
$4,000 |
$2,000
$310 §438
$0
20 25 30 35 40 45 50 55 60 g OF FIHDsA
- Pt TeE PEREELT
- 2 arga g2l Fanner | ™ 'H.‘I‘I'ﬁ'l’-ﬂ'—
r———
o T
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Do Not Wait - Start Today!

Investing $10,000 per year starting today for 10 years vs.
Starting 10 years from now and investing every year
$800,000 $729,229
|
- 8% Annual Return Starting Today ===8% Annual Return Startingin 10 Years n 47% more!
$600,000 .
$494,229
[}
=}
T $A00,000 oo A e
>
|
|
e .
o - . —
1 5 10 15 20 25 30
Years

$10,000 invested every year starting today, for 10 years ($100,000 invedt®® annual return will creaté7%more
value, or $235,00@nore, than investing twice more ($200,000 invested) starting 10 years from now for 20 years!

© 2026 Bourbon Financial Management, LLC 31
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